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INDEPENDENT AUDITORS REPORT

10
The Members of
Gautam Exim Limited
Report on the Audit of the Standalone Financial Statements
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We have audited the financial statements of Standalone financial statements of Gautam Exim Limited
(“the Company”) which comprise the Balance Sheet as at 31st March 2026, and the Statement of Profit
and Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March 2026, and its profits and cash flows for the
year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAT)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and We have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

s

We have determined the folf(f)wing area to be a key audit matter to be communicated in our report. The
matter was addressed in thef,i;bntext of our audit of the financial statements as a whole, and in forming our
opinion thereon.

L J

Other Information

#
The Company’s management and Board of Directors are responsible for the other info_rmati(ﬁ The other
information comprises the information included in the Director’s report but does not include the financial
statements and the Auditors’ report thereon.

Qur opinion on the financial statements does

of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to réad the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate aécounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparaﬁon and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continuc as a going concern, disclosing, as applicablc, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance’is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgiment and maintain gﬂ)f essional
skepticism throughout the audit. We also: L
; : _ _
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* , Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control......,
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. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible
for expressing an opinion on whether the company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or con@itions may cause the Company to cease to continue as a going
concern. '

. Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

sl

1. Asrequired by Section ;gff43(3) of the Act, we report that:

(a) We have sought and obfained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Comparééi so far as it
,appears from the examination of those books; _ -

(c)"‘ The financial statements dealt with by this Report are in agreement with the books of accounts.

(d) In our (;pjnion, the aforesaid financial statements comply with the Accounting Standards specified

,,,,,,,,

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. FREASS
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(¢)  On the basis of the written representations received from the directors as on 31st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Aci.

(f)  with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and
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With respect to the other matters to be included in t
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the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
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a) The Company does not have any pending litigations which would impact its financial position.

b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

c) There were no amounts whichﬁwere required to be transferred to the Investor Education and
Protection Fund by the Company.

d) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneticiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, inciuding forei gn entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf @f the Ultimate Beneficiaries;

(c) Based orffthe audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

e) The'éompany did not declare any dividend during the year. %’

f) /Based on our examination, which included test checks, the Company has used accounting software for
" maintainingits books of account for the financial year ended March 31, 2026 which has a feature of
recording audit trail (edit log) facility and the same has been in operation throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not come

.......

across qn'y instance of the audit trail feature being tampered with; PN
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023
reporting under Rule 11 f the Companies {(Audit and Auditors) Rules, 2014 on preservation of audit trail

i ]
as per the statutory requirements for retention of the record.

For B. A. DESAY & ASSOCIATES
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Chartered Accountants M[/\

V

1. No. 046220 [Bharat Desai]
Firm Regd. No. 113069W
Proprietor.

Date : 28.05.2026
Place: Vapi
UDIN :26046220LYXBPE3400
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Annexure-A io the Auditor’s Repori

The Annexure referred to in Independent Auditors’ Report to the members of Gautam Exim Limited (“the
Company”), on the Standalone financial statements for the year ended 31 March 2026, we report that:
Based on the audit procedures performed for the purpose of reporting a true and fair view on the Standalone

- . , T s . » - , .
financial statements of the Company and taking into consideration the information and explanations given to

us and the books of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

(i)
(a)  The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(b)  As explained to us, the Property, plant and equipment have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable, having regard to the
size of the company and nature of its assets. No material discrepancies are noticed on such physical
verification.

(¢)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties included in property, plant and
equipment are held in the name of the Company. In respect of immovable properties taken on lease
and disclosed as right-of-use-assets in the standalone financial statements, the lease agreements are in
the name of the Company.

(d)  The Company has not revalued its property, plant and equipment or intangible assets during the period
ended 31st March, 2026.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Act, 1988 and rules made thereunder.

(11) (a) As explained to us, the inventories are physically verified during the year by the Management at
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(b) According to ii.ii.formation and explanation given to us, the Company has not been sanctioned
working capital limits in excess of Rs. 5 Crores, in aggregate, at any time during the year,
from banks or financial institutions on the basis of security of the current assets of the
Company :

. (ii1) . In our opinion and according to information and explanation given to us, the Com%ny has not
4 entered into any transaction covered under section 185 of the Act. Further, based on the
information and explanation given to us, the Company has complied with the provision of

Section 186 of the Act in respect of granting loans, making investments and providing

- guarantees and securities.
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According to information and cxplanations given to us, the Company has not accepted any
deposit from the public therefore the question of complying with the provisions of sections 73
to 76 of the Act and rules framed there under does not arise.

According to the information and explanations given to us, in respect of statutory dues: -

According to the records of the Company, undisputed statutory dues including Provident Fund.
Investors Education and Protection Fund, Employees' State Insurance, Income-Tax, Customs
Duty. Excise Duty, Cess and other material Statutory Dues, to the extent applicable in the case
of the company. have been generally regularly deposited with the appropriate authorities
except slight delay in Income Tax. According to the information and explanations given to us.
no undisputed amounts payable in respect of the aforesaid dues were outstanding as at the last
day of the year for a period of more than six months from the date of becoming payable.

According to the information and explanations given to us and based on the records examined
by us, the following dues of Goods and Services Tax have not been deposited by the Company

on account of disputes relating to alleged excess availment of Input Tax Credit (ITC), which <
are pending before the Hon’ble Gujarat High Court:

Name of the Statute Nature of Dues Amount (Rs. Period to Forum where Dispute |
in Lakhs) which the is Pending ‘
Amount
Relates
Central Goods and Services | Alleged excess Input Tax 149.45 FY 2018-19 | Hon’ble Gujarat High
Tax Act. 2017 and respective | Credit (ITC) availed Court
State Goods and Services Tax | under GST
Acts
Central Goods and Services | Alleged excess Input Tax 285.75 FY 2019-20 | Hon’ble Gujarat High
Tax Act, 2017 and respective | Credit (ITC) availed Court |
State Goods and Services Tax | under GST
Acts
Central Goods and Services | Alleged excess Input Tax 99.15 FY 2020-21 Hon’ble Gujarat High
Tax Act, 2017 and respective | Credit (ITC) availed Court
State Goods and Services Tax | under GST
Acts
| Central Goods and Services | Alleged excess Input Tax 244.21 FY 2021-22 | Hon’ble Gujarat High
| Tax Act, 2017 and respective | Credit (ITC) availed Court
' State Goods and Services Tax | under GST
| Acts
Central Goods and Services | Alleged excess Input Tax 31431 FY 2022-23 | Hon’ble Gujarat High
| Tax Act, 2017 and respective | Credit (ITC) availed Court
State Goods and Services Tax | under GST
| Acts
| Central Goods and Services | Alleged excess Input Tax 146.09 FY 2023-24 | Hon’ble Gujarat High
‘ Tax Act, 2017 and respective | Credit (ITC) availed Court _
| State Goods and Services Tax | under GST !
| Acts '

Office Address :- 103, Khatri House, 1* Floor, Near Heena Arcade, GIDC Char Rasta, Vapi - 396 191 PHONE : (0260) 2424916
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There were no transactions relating to previously unrecorded income that were surrendered or

(V1)
disclosed as income in the tax assessment under the Income Tax Act, 1961 (43 of 1961) during

the yeat

(\i1)  In our opinion and on the basis of information and explanations given to us and based on our
examination of the books of account of the Company:

a. During the year, the Company has not defaulted in repayment of loans or other borrowings or in

the payment of interest to any lender;.

b. The Company has not been declared willful defaulter by any bank or financial institution or any

other lenders;

¢. According to the information and explanations given to us, term loans availed by the Company
were applied for the purposes for which the loans were obtained.

d According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Company, We report
that no funds raised on short term basis have been used for long term purposes by the Company;

e. The Company has not taken any funds from any entity or person on account of or to meet

obligation of its Associate. .

f The Company has not raised loans during the year on the pledge of securities held in its
Associate or subsidiary company. The Company does not have any joint venture.

(vili)
a. In our opinion and according to information and explanation given by the management, the
Company did not raise money by way of initial public offer or further public offer (including debt

instruments) during the year and hence reporting under the clause 3(x)(a) of the Order is not
applicable.
b. The Company has not made any preferential allotment or private placement of shares or

convertible debentures (fully, partially, or optionally) during the year and accordingly,
reporting under paragraph 3(x)(b) of the Order is not applicable.

Office Address :- 103, Khatri House, 1= Floor, Near Heena Arcade, GIDC Char Rasta, Vapi - 396 191 PHONE : (0260) 2424916
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(ix)
a. No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered under audit.

o
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No report under sub-section (12) of section 143 of the Act, has been filed in Form

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended from time
to time) with the Central Government, during the year and up to the date of this report.

o

According to the information and explanation given to us and based on our examination of the
books of account of the company, no whistieblower complaints have been received during the
year by the company. Accordinglyreporting under paragraph xi(c) of the order is not applicable.

(x)  The Company is not a Nidhi Company. Accordingly, provision of clause 3(xii) (a, b & c) of the
Order is not applicable. :

(xi)  In our opinion, all transactions with the related parties are in compliance with Section 188 of
the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable accounting standards. Further, in our opinion, the
company is not required to constitute audit committee under section 177 of the Act.

(xii)  In our opinion and according io the information and explanations given to us, during the year,
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence reporting under clause (xv) of Paragraph 3 of the Order is not
applicable to the Company.

(xiil) According to the information and explanation given to us and based on our examination of the
books and records of the Company:

a. The Company is not required to be registered under Section 45-IA of the Reserve Bank.
of India Act, 1934;
b. The Company has not conducted any non-banking financial or housing finance
activities during the year; ;

c. The Company is not a Core Investment Company (hereinafter referred to as “CIC”) as
defined- in the Core Investment Companies (Directions), 2016, as amended from time to
time, issued by the Reserve Bank of India and hence, reporting under paragraph
3(xvi)(¢) of the Order is not applicable; and

d. In our‘opinion and based on the representation received from the management, there is
no core investment company within the Group (as defined in the Core ginvestment
Companies (Reserve Bank) Directions, 2016) and accordingly, rep8fting under

7 ' paragraph 3(xvi)(d) of the Order is not applicable. '

(xiv) Baséd on the examination of the books of accounts, we report that the Company has not

incurred cash losses in the current financial year covered under our audit or in the iminediately
préceding financial year.

. & &
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According to the information and explanations given to us and based on the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying standalone financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting

tha assumntiong
sy

the assumptions, nothing has come to our attention, which causes us to believe

material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as.and when they fall due.

According to the information and explanations provided to us, the Company does not have any
unspent amounts towards Corporate Social responsibility in respect of any ongoing or other
than ongoing project at the end of the financial year. Accordingly, reporting under clause 3(xx)
of the Order is not applicable to the company.

The reporting under clause 3 (xxi) of the Order is not applicable in respect of the audit of
Standalone financial statements of the Company. Accordingly, no comment has been included
in respect of the said clause under this report.

that any

For B. A. DESAI & ASSOCIATES

Chartered AccountaW
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Annexure - B to the Auditors’ Report

el —

Repori on the Internal Financial Conirols under Clause

Companies Act, 2013 (“the Act”)

i) of Sub-section 3 of Section 143 of the

P

(Referred to in paragraph 2(f) under “Report on other Legal and Regulatory Requirements” Section of our
report of even date)

We have audited the internal financial controls over financial reporting of Gautam Exim Limited (“the
Company”) as of 31st March 2026 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

In our opinion, the company has, in all material respect, adequate internal financial control with reference to
financial statement and such internal financial controls were operating effectively as at 31st March 2026
based on the internal financial control with reference to financial statement criteria established by the
company considering the essential components of internal control stated in the Guidance Notes on Audit of
Internal financial Controls Over Financial Reporting issued by The Institute of Chartered Accountant of India
(the “Guidance Note™).

Management’s Responsibility for Internal Financiai Controis

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an ‘opinion on the Company's internal financial controls with reference to
financial statement based on our audit. We conducted our ‘

audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) and theé Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such contlgs operated
effectiyely in all material respects. ’ . ' |

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial

contronle over financial renortine included gbtaining an liﬂAPrCanl‘];ﬂg nf {ntema] ﬁnancia] controls over

a
VUL UL Vi DIlAGAViGHS AVPVL L Luaviuuve U ALIAA RS QAL WAV S WA LR Ui i LEAGE AK Gi AERAULS

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. IR
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The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial renorting ic a nrocecc des}gned t0 pr{’“‘z}de reasonable
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assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that:-
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(h) pertain to

t hat, in reasona bl
transactions and dispositions of the assets of the company;
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(2)  provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the comnany are beino made nqu in accordance with authorizations of manacement

NEELLEA xiipoleis Cwilig G Ui £ 2 Yiviz SLseiava A0 VR RadusliguaiiUiae

and directors of the company; and

(3)  provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

£ W dhryzomn o
i

P | £ SN I QPR P e E'2en cnzm nfen T ED nen rvmedinn o
BREL B RB¢BE B REBCRERR AcHE @ UBREE UId B

e,
v

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For B. A. DESAI & ASSOCIATES

% Wams AN

M. No. 046220 [Bharat Desai]
Firm Regd. No. 113069W e é
Proprietor. _ o |
Daté : 28.05.2026 ' :

Place: Vapi

UDIN :26046220LYXBPE3400
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GAUTAM EXIM LIMITED
Balance Sheet as on 31st March 2026
As At 31st March | As At 31st March
Particulars Note 2026 (RS) 2025 (RS)
No.
L EQUITY AND LIABILITIES
1|Shareholders’ funds
(a)  Share capital 2 3,08,10,000 3,08,10,000
(b) Reservesand surplus 3 10,44,69,475 10,22,52,344
(c) Total 13,52,79,475 13,30,62,344
2|Non-current liabilities
(a) Long-term borrowings 4 14,48,068 35,97,564
(b) Deferred tax liabilities (Net) - -
()  Long-term Provisions
(d)  Other Long-term Liabilities
(e) Total 14,48,068 35,97,564
3 |Current liabilities
(a)  Short-term borrowings 5 - -
(b) Trade payables 6 14,89,257 32,84,122
(c)  Other currentliabilities 7 5,65,931 4,56,692
(d)  Short-term provisions 8 7,81,719 2,69,000
Total 28,36,907 40,09,814
TOTAL 13,95,64,450 14,06,69,722
II. |ASSETS
1|Non-current assets
(a) Fixed assets 9
(i) Tangible assets - 71,91,319
Add: Addition During the year 1,71,400 -
Less: Accumulated Depreciation 37,297 54,79,516
(ii) Tangible Assets sales - 12,32,909
(iii} Tangible Assets transfer - 4,78,894
(iv) Capital Work in Progress - -
Net Block - -
() Non Current Investments - - -
(© Long-term loans and advances 10 - -
(d) Other Non Current Assets - -
. TOTAL 1,34,103 -
2|Current assets
(a) Deffered tax Asset(Net) 511,624 5,08,954 |
(b) Inventoriés - -
(© Tradeﬁ"éceivables 11 30,01,351 23,40,433
(d) Cash and Bank Balances 12 10,93,254 4,66,300
(e) Short-term loans and advances 13 13,43,64,447 13,66,68,914
0 Other Current Assets 14 4,59,671 6,85,121
Toﬁll current assets 13,89,18,724 14,01,60,768
3|{IPO EXPENSES .
TOTAL 13,95,64,450 14,06,69,7&
Significant accounting policies 1 '
As per our report of even date
For B.A.D‘;e‘s:ip& Associates ﬁ %/L"" #{4) %M "Q
Chartéred Accountants Balasubranfanian Raman Rajkumar Agrawal
Fir) T No. 113069W, /\ -2 Whole time Director CFO(KMP) & Managing Director |
‘ l/élz j/”/\:‘)‘\\ & '4 R {DIN - 00410443) e [DlNg-]1£1;129059)
\ \ Z
e AT s
(CAHBARAT DESA!)
Proprietor
Membership No. 046220 Parmeshwar Ojha
28.05.2026 ~ Y Vishad Jaiswal Whole time Director
Vapi 0 Treees Company Secretary (DIN - 11129072)




GAUTAM EXIM PRIVATE LIMITED

Profit & Loss Statement for the period ended 31st March 2026

Proprietor
Membership No. 046220
28.05.2026 .

DESAIY -

........

(DIN - 00410443)

Vishad Jaiswal

Refer | Fortheyearended | For the year ended
icul Note 31stMarch 2026 31st March 2025
Particulars No. (RS) (RS)
L|Revenue from operations 15 28,80,90,783 35,30,80,527
I.|Other income 16 19,460 61,35,840
IIL.| Total Revenue (I + II) 28,81,10,243 35,92,16,367
IV.|Expenses:
Cost of materials consumed & purchase of
stock in trade
Purchase of stock in trade 17 27,86,29,518 34,72,65,373
work-in-progress and Stock-in-Trade
Employee benefits expense 18 7,66,542 36,77,526
Finance costs 19 45,70,143 40,59,067
Depreciation and amortization expense - 9 37,297 -
Other expenses 20 11,10,815 26,13,712
Total expenses 28,51,14,314 35,76,15,678
V.| Profit before tax (VII- VIII) 29,95,928 16,00,688
VI|Exceptional Items
VII{Extraordinary Items
VIII| Tax expense:
(1) Current tax 7,81,719 2,69,000
(2) Deferred tax (2,670) -
(3) MAT credit entxtlemﬁ'nt - -
4) Tax Adjustment A/ €’ - -
IX|Profit (Loss) for the perlod (XI + XIV) 22,16,879 13,31,688
X|Earnings per equ1ty share:
Basic L 0.72 0.43
Diluted ¥ 1 /] 0.72
As per our report of even date : t[
For B.A.Desai & Associates
Chartered Accountants Balasubramanian Raman
Whole time Director CFO(KMP) & Managing D

(DIN - 11129059)

eshwar Ojha
Whole time Director

.....
.......

vapt /@f.‘ip}\*&*»\‘s“d‘c g Company Secretary (DIN - 11129072)
4 Il

;

/



GAUTAM EXIM LIMITED
CIN: L51100GJ2005PLC046562
Redg. OfficePlot No. 29, Pavitra, Second Floor, Chharwada Road, Opp. Sargam Society, GIDC., Vapi-396 195,

Cash Flow Statement as on 31st March ,2026
For the year For the year
ended ended
31.03.2026 31.03.2025
Particulars Audited Audited
A. Cash Flows from Operating Activities
Net Profit before tax and extraordinary items 2995928 1600688
Adjustments for non-cash and non-operating items:
Add:
Depreciation & Amortization 37297 0
Provision for Doubtful Debts / Bad Debts 0 0
Other Adjustments 252 278000
Interest expense 4570143 3813448
s 4607692 4091448
Less:
Interest income 19460 1900785
Profit on Sale of Fixed Asset and other 0 1071091
Unrealized foreign exchange gain 0 0
19460 0 2971876
Operating profit before working capital changes 7584160 2720260
Adjustments for changes in working capital:
(Increase)/Decrease in Trade Receivables -660918.00 171760000
(Increase)/Decrease in Inventories 0 0
(Increase)/Decrease inLoans and advances 2304467 -79400000
(Increase)/Decrease in Other Current Assets 225450 2534000
Increase/(Decrease) in Trade Payables -1794865 -7694000
Increase/(Decrease) in Other Current Liabiﬁties an.d
provisions 621958 -5840000
696092 81360000
Cash generated from operations 8280252 84080260
Income taxes paid (net) 781719 269000
Net Cash from Operating Activities (4\) 7498533 83811260
B. Cash Flows from Investing Activities ‘é
e’f '
sF;roceeds from sale of fixed assets 0 2783000
Interest received. .+ - 19460 1900785
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Dividend received 0 9

Purchase of fixed assets / capital expenditure 171400 : 0
gain on assets and other proceeds 0 0
Net Cash used in Investing Activities (B) -151940 - 4683785

C. Cash Flows from Financing Activities

Proceeds from borrowings / loans 0 0
Repayment of borrowings / loans 2149496 95063297
Payment of lease liabilities 0 0
Dividend paid 0 0
Interest paid 4570143 3813448
Net Cash used in Financing Activities (C) -6719639 -98876745

D. Net Increase/(Decrease) in Cash and Cash Equivalents

Net Increase/(Decrease) in Cash and Cash Equivalents (A + B

+0C) ' 626954 -10381700

Cash and Cash Equivalents at the beginning of the period 466300 10848000

Cash and Cash Equivalents at the end of the period 1093254.00 466300

As per our report of even date /&} FerN

For B.A.Desai & Associates

Chartered Accountants Balasubramanian Raman Rajkumar Agrawal

Firm Registratjet) No. 113069W, ; CFO(KMP) & Managing Director

A . DV(/\ . (DIN - 00410443) (DIN-11129059

/ - ! « 5 R LI .

(CA BHARAT DESAI) i o ‘

Proprietor

Membership No. 046220 Parmeshwar Ojha

28.05.2026 . . . .

Vishad Jaiswal Whole time Director

Vapi Company Secretary (DIN-11129072)
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Note 2

Note 2.1

Note 2.2

Note 2.3

e

SHARE CAPITAL
Share Capital As at 31st March 2026 As at 31st March 2025
Number Amt. Rs, Number Amt. Rs.

Authorised
Equity Shares of Rs.10 each 50,00,000.00 | 5,00,00,000.00 | 50,00,000.00 5,00,00,000.00
Issued
Equity Shares of Rs.10 each 30,81,000.00 | 3,08,10,000.00 | 30,81,000.00 | 3,08,10,000.00
Subscribed & Paid up
Equity Shares of Rs.10 each fully paid up 20,81,000.00 1 2,0R1000000 1 30,81000.00 2,08,10,000.00

Total 30,81,000.00 | 3,08,10,000.00 | 30,81,000.00 | 3,08,10,000.00
RECONCILIATION OF NUMBER OF SHARES

Particulars Equity Shares Equity Shares

Sh di beginning of the
ye;a:es outstanding at the beginning of the 30,81,000 | 3,08,10,000.00 30,81,000 | 3,08,10,000.00
Shares Issued during the year - -
Shares bought back during the year
Shares outstanding at the end of the year 30,81,000 | 3,08,10,000.00 30,81,000 | 3,08,10,000.00

Details of Shares held by promoters at the end of the year 31st March 2026
Name of Shareholder As at 31st March 2026 As at 31st March 2025

Raman Balasubramanian - - 11,68,650 37.93%
Nagalaxmi Balasubramanian - - . 9,89,775 32.13%
Gautam Dalasubiamaniaii - - 44,100 1.43%
Rajalakshmi Gautam - - 44,100 1.43%
Rajkumar Agrawal 18,95,274 61.51% - -
Parmeshwar Ojha 3,51,351 11.40% - -

Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

As ai 3isi March 2026

~
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Raman Balasubramanian_ ~ - - 11,68,650 37.93%
Nagalaxmi Balasubramaniin - - 9,89,775 32.13%
Pantomath Finanace Privaté Limited 1,56,000 5.06%

Rajkumar Agrawal

Parmeshwar Ojia




Note 3

Note 4

RESERVE AND SURPLUS

As at 31st March As at 31st March
Particulars 2026 (RS.) | 2025 (RS.)
A. Securities Premium Account
Opening Balance
Add : Securities premium credited on Share issue 2,49,30,000 2,49,30,000
Less : Premium Utilised for various reasons
For Issuing Bonus Shares
Closing Balance 2,49,30,000 2,49,30,000
B. Surplus
Opening balance 7,73,22,344 7,57,12,871
(+) Reserve & Surplus current year addition 252 2,77,785
(+) Net Profit/(Net Loss) For the current year 22,16,879 13,31,688
(-) TRS to Share Capital
(-) Dividend paid A/C. - -
(-) Equity Dividend Distribution Tax - -
Closing Balance 7,95,39,475 7,73,22,344
Total 10,44,69,475 10,22,52,344
LONG TERM BORROWINGS
As at 31st March As at 31st March
Particulars 2026 (RS.) | 2025 (RS
Secured
(a) Term loans
From Bank & Financial Institutions
- Vehicle Loan - -
( Loan obtained from SBI for the Purchase of the Car loan payable in 84
installments of 16064/- starting from 13/03/17 upto 13/02/24)
Sub-total (a) - -
Mr. Balasubramanian Raman ( Director ) 6,00,000 8,23,564
Mrs. Nagalaxmi Raman Balasubramanian - 27,74,000
Mr. Rajkumar Agrawal ( Director ) 8,48,068 -
Sub-total (b) L 14,48,068 35,97,564
Total 14,48,068 '35,97,564
s 8
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Note 5

Note 6

Note 7

SHORT TERM BORROWINGS

“'As at 31st March

As at 31st March

2026 (RS} 2025 (RS}
Particulars .
Secured
{a) Working Capital Loans - -
{b) Buyers’ Credit Facilities - Foreign Currency Loan - -
Total - R
TRADE PAYABLES o .
As at 31st March As at 31st March
2026 (RS.) 12025 (RS)
Particulars
(a) Micro,Small and Medium Enterprise - ;
(b) Others
For Goods 14,89,257 32,84,122
Total 14,89,257 32,84,122
OTHER CURRENT LIABILITIES o 7
As at 31st March As at 31st March
S. 25 .
Particulars 2026 (RS)| 2025 (RS)
(ii) Statutory Remittance
Contribution to PF payable - 43,052
TDS Payable 33,300 32,300
Ex-Gratia Payable 10,000 -
Salary Payable 40,000 -
Bonus Payable - 41,528
Gratuity - 63,173
RCM Payable ) 21,600 7,200
(iii) Credit Balance,df[\)ébtors 3,84,531 1,91,439
(iV) Other Payables (Spetify Nature) - .-
Audit Fees Payable - °. * 27,000 27,000
Professional Fees Payable - 6,000
Internal Audit Fees Payable A/C 31,500 30,000
Certification Fees Payable a/c. 18,000 15,000
) Total 5,65,931 4,56,692
e o
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As at 31st March

Note8 _ SHORT TERM PROVISIONS ’ .
As at 31st March
Particulars 2026 {RS} 2025 (RS.)
Provision for IT for FY 24-25 - 2,69,000
Provision for IT for FY 25-26 7,81,719 -
(ii) Other Expenses
Total 7,81,719 2,69,000
Note 10 LONG TERM LOANS AND ADVANCES
. As at 31st March As at 31st March
Particulars 2026 (RS.) 2025 (RS.)
(Unsecured and Considered Good)
a. long term loans and advances recoverable from
Directors/Promoters/Promoter Group/ Associates/ Relatives of
Directors/Group Company - -
b. Other Long Term Loans & Advances
Security Deposits - -
(recoverable in cash or kind or for value to be received)
Total - -
Note11 TRADE RECEIVABLES
As at 31st March As at 31st March
Particulars 2026 (RS.) | 2025 (RS.)
(Unsecured and Considered Good)
a. From Directors/Promoters/ Promoter Group/Associates/
Relatives of Directors / Group Companies
Over Six Months - -
Others - -
b. From Others
Over Six Months -
Others 30,01,351 23,40,433
Total 30,01,351 23,40,433
; .74‘
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Note 12

Note 13

Note 14

~ CASH AND BANK BALANCES
. As at 31st March As at 31st March
Particulars
! 2026 (RS) 2025 (RS
a. Cash & Bank Equivalent
Cash on hand 44,848 47,786
Balances with banks .
Kotak Mahindra Bank A/C 0028 5,260 68,897
HDFC Bank A/C 1022 3,26,714 -
DBS Bank Ltd - 4,662
Kotak Mahindra Bank A/C 7038 3,885 5,159
Kotak Mahindra EGG Scheme 25,500 25,500
ICICI BANK A/C 8693 6,87,048 3,14,296
b. Balance in Deposit Accounts - -
Total 10,93,254 4,66,300
SHORT TERM LOANS AND ADVANCES
Particulars As at 31st March As at 31st March
2026 (RS.) 2025 (RS.)
(Unsecured and Considered Good)
i) Advance Paid to Suppliers 3,31,95,663 3,32,34,544
ii ) Advance Others 10,11,68,784 10,34,34,370
Total 13,43,64,447 13,66,68,914
OTHER CURRENT ASSETS
As at 31st March As at 31st March
- N 207246 ey 20728 men
Particuiars e LRt R e
Net Income Tax ( Adv Tax +TDS -Prov. For Tax-Refund of 1.T.) 2,73,982 6,22,638
GSTA/C 1,85,689 62,483
Total 4,59,671 6,85,121
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Grouping of Profit and Loss a/e

GAUTAM EXIM LTD.

Note

For the year ended

No Particulars 31.03.2026 31.03.2025
) Amount (Rs.) Amount (Rs.)
15 |Revenue From Operations

I

Sale of goods/services as applicable

34,74,85,608

(a) [Sales of goods (Domestic) 28,60,88,602
Total 28,66,88,602 34,74,85,668
(b) |Sale of services 14,02,141 55,94,859
Total 14,02,141 55,94,859
TOTAL 28,80.90,743 35,30,80,527
II. |Other Operating Revenue 40 -
TOTAL 40 -
GROSS TOTAL 28,80,90,783 35,30,80,527
16 |[Other Income
(@) |(i) Deffered Tax IPO Income - -
Total A - -
(b) |Other Non-Operating Revenue
Delayed Interest Charges Recovered - 17,93,039
Office Rent - Coimbatore - 1,05,000
Claim Received - 29.,62,969
Exchange Rate Fluctuation - 95,995
Long term Capital Gain - Otfice Premises - 10,71,091
Interest on Income Tax Refund 19,460 89,860
Interest received on FD ( ICICI Bank ) - 17,886
Gross Total 19,460 61,35,840
17 |Purchase of Traded Goods
Purchase of Trading Goods 27,72,29,177 34,16,73,615
Purchase of Services 14,00,341 55,91,759
Total 27,86,29,518 34,72,65,373
18 |Employee Benefit Expenses
Salaries to Dirgetors 4,00,000 13,280,000
Bonus to staff s 42,014 2,56,207
Contribution to*EPF - 2,64,862
Ex-Gratia . 90,000 -
Leave surender salary - 67,803
Salaries-staff 2,28,551 16,21,633
Staff welfare expenses 5,977 23,848
Gratuity Expense - 63,173
Gross Total 7,66,542 36,77,526 |
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For the year ended
Note Particulars 31.03.2026 31.03.2025
No. Amount (Rs.) Amount (Rs.)
19 |Finance Cost
: Interest on bank : 48,392
Bill discounting charges 43,84,392 33,60,821
Interest on buyer's credit - 3,43,848
Withholding TAX - 00,387
Other Borrowing Cost

Bank charges 1,32,887 1,42,572
Swift charges 52,864 68,853
SBLC commission - 34,195
Total 45,70,143 40,59,067

20 |Other Expenses

(a) |Sales and Administrative Expenses
Auditor Remuneration 50,000 50,000
Annual Listing fees 31,888 25,000
Business Promotion Expenses - 1,83,223
Meeting Expenses - 7.652
Professional Fees 1,34,500 1,54,058
Professional Tax Company 2,500 2,500
Sundry Expenses 51,464 70,185
Computer Expenses 3,647 18,139
Conveyance Expenses - 74,400
Director Sitting Fees 2,80,000 1,60,000
Misccllancous Cffice Expenscs 30,022 233,561
GST Expenses 28,918 36
Commission - 7,37,208
Balance Written Off - 2,751
Electricity Charges 9,000 72,240
Insurance 230 17,899
Internal Audit Fees 35,000 35,000
internet charges 12,877 5,931
TDS Return late filing charges - 17,214
Interest on TDS 1,788 15,636
Medical Expenses - 33,718
Membership & Subcription - 20,943
Office Rent 1,38,000 10,000
Postage,Telegram,Courier & Telephone, Mobile n 0nn o r1n
Exp. i ety
Printing and Stationery 37,484 58,043
Rate & Taxes - 42,042
Repair and Maintenance 3,559 63,600
ROC Filling Fees 14,760 6,000
Software Solution Expense - 2,12,500
Tally Software Service 12,248 11,466
Travelling Expenses 8,911 1,49,567
Vehical Expenses 2,280 1,11,989
NSDL/CDSL, Depository Charges 76,900 1,57,500
Carriage 66,000 -
Loading & Unloading 46,000 .
Total L 11,10,815 26,13,712
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DUTIES & TAXES - INCOME TAX

As on 31.03.2026

|

PARTICULARS DEBIT CREDIT
TDS Receivable F.Y. 2025-26 - GEL 2,73,982.29
Closing Balance 2,73,982.29

3 73 Q09 20
ey f Dy Shmadad

DUTIES & TAXES - GST

|As on 31.03.2026

PARTICULARS DEBIT CREDIT
INPUT CGST 53,262.42

INPUT SGST 53,262.42

INPUT IGST 2,664.00

INPUT IGST (RCM) 40,500.00

INPUT CGST - GELRJ. 18,000.00

INPUT SGST - GELRJ 18,000.00

Closing Balance 1,85,688.84
Total 1,85,688.84 1,85,688.84
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MY MIVE LAS

\F.Y. 2025-26

Schedule of Deferred tax

Duties & Taxes Income Tax

AS ON 31.03.2026

Amount (Rs.)

Amount (Rs.)

Particulars DEBIT CREDIT
Deferred Tax Liabilities 15,464
Prov. For Deferred Tax 40,718
Prov. For Deferred Tax 13 14 48,610
Deferred Tax Asset F.Y. 18-19 23,029

Deferred Tax Asset F.Y. 19-20 68,417

Deferred Tax Asset F.Y. 20-21 96,851

Deferred Tax Asset F.Y. 21-22 2,99,012

Deferred Tax Asset F.Y. 22-23 63,039

Deferred Tax Asset F.Y. 23-24 63,398

Deferred Tax Asset F.Y. 25-26 2,670

CLOSING BALANCE 5,11,624
TOTAL 6,16,416 6,16,416
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Gautam Exim itd.

Note: 6 Trade payables (Rs.)

Outstanding for following periods from due date of payment

Particulars 31.03.2026 Less than 1 Year| 1-2 Year 2-3Year | Morethan 3 Year
a) MSME - - 13,09,257 -
b) Others 1,80,000 - - -
c) Others - retention - - - -
d) Disputed dues - MSME - - - -

e) Disputed - Others

Particulars 31.03.2025

Outstanding for following periods from due date of payment

Less than 1 Year| 1-2 Year 2 -3 Year More than 3 Year
a) MSME 5,60,000 | 17,85,000 8,21,122 -
b) Others 1,18,000 - - R
c) Others - retention - - - -
d) Disputed dues - MSME - - - -
e) Disputed - Others - - - -
Note : 11 Trade Receivables
Trade Receivebles ageing schedule as at 31st March, 2026  Rs.)
L h
Particulars ess than 6 6Mt-1VYr. 1-2Yr. 2-3Yr. More than 3
Months Yr.
30,01,351 - - - -
Trade Receivebles ageing schedule as at 31st March, 2025 ( Rs.)
lessthan 6 More than 3
Particulars 6 Mt-1Yr. 1-2Yr. 2-3Yr.
Months Yr.
23,40,433 - - - -

R .
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Notes forming part of the Financial Statements

1.

e

Corporate Information
Gautam Exim Limited ("the Company") is a Trader and Importer of Imported Waste Paper and Indigenous Waste
Paper, Chemicals and finished paper.

The Registered Office of the Company is located in Vapi, South Gujarat.
Significant accounting policies

Basis for preparation of Accounts:

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"). The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed in the previous year.

Use of Estimates

"The preparationof the financial statements in conformity with Indian GAAP requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the yeef?. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences -
between the actual results and the estimates are recognised in the periods in which the results are known/materialise.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or Company are segregated based
on the available information.

Property, Plant and Equipments

Tangible assets are carried at cost less accumulated depreciation / amortisation and impairment losses, if any. The cost
of property, plant and equipmen/ts;comprises its purchase price net of any trade discounts and rebates, any import duties
and other taxes (other than tt{oge subsequently recoverable from the tax authorities), any directly attributable expenditure
on making the asset ready for its intended use, other incidental expenses and interest on borrowings attributable to
acquisition of qualifying propéfty, plant and equipments up to the date the asset is ready for its intended use.

Depreciation o
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual
value. i

Dgpfeciation on tangible assets is calculated on the straight-line basis over the estimated useful life of all assets. The
lives are in accordance with Schedule II to the Companies Act, 2013. w5
Borrowing Cost

Borrowing costs include Bank charges, Bank Guarantee Commission and Loan Processing charges.

Employee Benefits :
Contribution to employee’s benefit funds remitted to statutory authority is charged to revenue if any. No provision has

been made for accruing liability for gratuity to employees. Gratuity payable is accounted for as and when.payment are
made. , /}:/‘b né&4 S
‘/f Nl v

Revenue recognition :

Net value of sales of goods and services are considered under revenue from operation. SN

N, Pl
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- Income from services: Revenues from contracts priced on a time and material basis are recognized when services are

rendered and related costs are incurred.

Other income:
Interest Income is accounted on accrual basis.

Foreign currency transactions and translations :
The foreign exchange earnings was Rs. Nil
The foreign exchange outgo was Rs. 24,42,45,357/- (USD $ 28,00,158.50 )

Earnings per share :
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

. Taxes on income :

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are'capable of reversal in one or more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax -
liabilities are recognized for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognized only if there is virtual certainty that there will be sufficient future taxable income
available to realize such assets. Deferred tax assets are recognized for timing differences of other items only to the extent
that reasonable certainty exists that sufficient future taxable income will be available against which these can be
realized. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off, Deferred tax assets are reviewed at
each Balance Sheet date for their reliability Current and deferred tax relating to items directly recognized in equity is
recognized in equity and not in the Statement of Profit and Loss.

Related Party Disclosure
The detail of Related Party disclosure, as required by AS-18 "Related Party Disclosure" is as under:

List of related parties and nature of relationship:

:: Nature of Relationship Name of Related Party
1 Key Management-}?érsonnel Mr. Balasubramanian Raman
P Mr. Rajkumar Agarwal

Mr. Parmeshwar Ojha
Mr. Vishad Jaiswal

. Transaction with related parties e
li: Particulars Nature of Transaction As on 31-03-2026
1 Mr. Balasubramanian Raman Directors Remuneration | 2,25,000
) “Mr. Rajkumar Agarwal Directors Remuneration ! @&,\0 ; ‘\‘Q 75,000
. ¥ / 7 ) ?O\‘.
- ) Directors R ti i 'f ;io. i
3 | Mr. Parmeshwar Ojha rectors Remuneration WE\06320 7 1,00,000
N R
4 | Miss. Silkyben Bhikhalal Shah Remuneration RS s 1,11,000




LS | Miss. Akansha Motwani ] Remuneration

m. Micro, Small and Medium Enterprises

48,0001

According to information and explanation and declaration provided to us the division has no amounts due
to suppligrs who are micro and small enterprise under the MSME development Act 2006 (MSMED) as at
31.03.2026 to the extent such parties have been identified by the management

n. Additional Information

Sr. Particulars As on 31-03-2026 | Ason 31-03-2025
No.
(i) Auditor’s Remuneration
- For Audit & Taxation Matters 30,000 30,000
- For Company Law Matter 20,000 20,000
(ii) | Value of Imports on C.LF basis 244245357 34,16,73615
(iii) | Expenditure in foreign currency during the year - 3,43,848
(iv) | Earning in Foreign Currency during'fhe year - -
(v) | Imported and Indigenous Consumption of Materials 27,72,29,177 34,16,73,615 1

0. The Contingent liability in respect of bill discounted under LC as on 31% March 2026 amounts to Rs.
2,99,43,000/- and a contingent liability in respect of GST order under dispute before the hono'ble high court is

Rs. 123896621

P. rrevious year Kigures have been regrouped recasted wherever necessary.

o P

Type your text

For B.A.DESAI & ASSOCITES.,
Chartered Accountants
Firm Registration No. 113069W

Ve

(BHARAT A. DESAI)
Proprietor
Membership No. 046220

Balasubramanian Raman
Whole time Director (00410443)

Vishad Jaiswal

Company Secretary
28.05.2026

Vapi

P

Rajkumar Agarwal

CFO (KMP) & Managing Director

(DIN-11129059)

Parmeshwar Ojha

Whole time Director:(11129072)



B.A.DESAI & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report on Half-Yearly Audited Financial Results of Gautam Exim Limited

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors
Gautam Exim Limited

1. We have audited the accompanying Statement of Audited Standalone Financial Results of Gautam
Exim Limited (“the Company”) for the half year ended 31st March, 2026 and for the financial year
ended 31st March, 2026 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally accepted in
India, of the net profit/loss and other financial information of the Company for the half year ended
31st March, 2026 and for the year ended 31st March, 2026.

3. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our otheT ethical responsibilities in accordance with these requirements and the Code
of Ethics. :

We believe that the audlt evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

4. Management’s Responsibilities for the Financial Results %ﬁé
The Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit/loss and other financial information in accordance with the
appliczible Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 -
read with relevant rules issued there under and other accounting prmmples generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. \

Office Address :- 103, Khatri House, 1% Floor, Near Heena Arcade, GIDC Char Rasta, Vapi - 3‘?6:19*1“2911’0NE (0260) 2424916

- E-Mail :- badesal_ln@redlfﬁnall com, badesai_in@yahoo.com Mo.No. : +91 94271 08278, 98242 08278




| B.A.DESAI & ASSOCIATES

Chartered Accountants

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation and presentation of
the Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

5. Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audlt
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

6. In connection with our audit of the financial results, we have also audited the books of account and
other relevant records of the Company for the financial year ended 31st March, 2026.

For B. A. DESAI & ASSOCIATES

........
'.

Chartered Accountants ﬁ
(%
/5 AL WA ‘”""\ =

L4
\o\Ga2sa,
M. No. 046220 [Bharat Desai] ‘F%mw“ §
Firm Regd. No. 113069W .. - e
Proprietor. Y
Date : 06.05.2026 -
Place: Vapi ¥

UDIN : 260462208YFFHM7868

Office Address :- 103, Khatri House, 1™ Floor, Near Heena Arcade, GIDC Char Rasta, Vapi - 396 191 PHONE : (0260) 2424916
E-Mail :- badesai_in@rediffimail.com, badesai_in@yahoo.com Mo.No. : +91 94271 08278, 98242 08278
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GAUTAM EXIM LIMITED

CINGLEL200CI2005PLE0465E2

Redg. OfficePlot No. 29, Pavitra, Second Floor, Chharwada Road, Opp. Sargam Society, GIDC., Vapi-396 195,
Gujarat, India. Tel/Fax : 91-260-2432998, 2430106 Mob.: 91-9512701950 Email : info@gautamexim.com /
Corporate office :Ward No. 11, Near
Fatehnagar Way Bridge, Dhuni, Fatehnagar - 313205, Distt. — Udaipur, Rajasthan, India Mob.: 91-9887003544

grrpl1850@gmail.com

Dated : 06.05.2026
Place: Vapi

Sta of Assets and Liabilities as at 31st March ,2026
As at 31.03.2026 As 3t 31.03.2025
Amount{Xin lakhs) Amount(X in lakhs)
Particulars Audited Audited
1 .EQUITY AND LIABILITIES
1.Shareholders’ funds
{a) Share Capital 308.10 308.10
{b) Reserves and Surplus 1044.7 1022.52
{c) Money received against share warrants 0.00
Total Shareholder's Funds 1352.8 1330.62
2. Share Application Money pending Allotment
3. Non Current Liabilities
(a) Long-term borrowings 14.48 35.98
(b) Deferred tax liabilities (Net) 0.00 0.00
(¢) Long-term Provisions 0.00 0.00
(d) Other Long-term Liabilities 0.00 0.00
Total Non Current Liabilities 14.48 35.98
14 Currant Liahilitiae
(a)Short-term borrowings 0.00 0.00
(b)Trade payables
(i) Total outstanding dues of micro and small enterprise 0.00 0.00
(ii) Total outstanding dues of creditors other than micro and small
enterprise 14.88 32.84
{c)Other current liabilities 5.66 4.57
(d) Short-term provisions 7.82 2.69
Total Current Liabilities 28.37 40.10
Total Equity and Liabilities 1395.65 1406.70
1l .ASSETS
1. Non Current Assets
(a)Fixed assets
1 Tangible assets 1.34 0.00
ii Intangible assets 0.00 0.00
Liii Capital Work in Prograss .00 0.00
iv Intangible Assets Under Development 0.00 0.00
(b) Non Current Investments 0.00 0.00
(c) Deferred Tax Assets(Net) 5.12 5.09
(d) Long Term Loans and Advances 0.00 0.00
(e) Other Non Current Assets 0.00 0.00
2. Current Assets
(a) Current Investment 0 0.00
{bb) inventories U .U
(c) Trade Receivables 30.01 23.40
(d) Cash and Bank Balance 10.94 4.66
{e) Short Term Loans and Advances 1343.64 1366.70
(f) Other Current Assets 4.6 6.85
TOTAL ASSETS 1395.65 1406.70
| | for gt
As per our report of even date : W»FL
oo, Balasubramanion
For B.ADesai & Associgtes ((/ V\,af«és\\ Raman Rajkumar Agrawal
» ,»' QY VA Pl\w C’\ CFO(KMP)
<{ 18O, L . &
‘\ 63 046220 i V\(hole Time Ma.nagmg
Chaner Accountants C’J Director Director
Firm Registration No. 113069W N J\vb\, /e ] (DIN - 00410443) (DIN - 1112905
eoacc0 4
(CA BHARAT DESAI) Teraaen®
Dreprietor
Membership No. 046220 Vishad Jaiswal Parmesh
. Company Secretary ‘Whole time Director

(DIN - 11129072)




GAUTAM EXIM LIMITED
LN RG0S DILCOARSE?

Redg. OfficePlot No. 29, Pavitra, Second Floor, Chharwada Road, Opp. Sargam Society, GIDC., Vapi-356 185, Gujarat, India. Tei/Fax : 91-260-2432998, 2430106 Mob.: 91~
8512701550 Email : info@gautamexim.com / grrpl1850@ gmail.com Corporate office :Ward No. 11, Near Fatehnagar Way Bridge, Dhuni, Fatehnagar -
313208, Distt. — Udaipur, Rajasthan, India Mob.: 31-9887003544

of Audited Financial Results for half year ended and Year ended 31st March ,2026
10 date figure f
Yeartodate figure for |\ sate figure for corresponding period
For the Corresponding half | coTresponding period ended 31,03.2025
For the half vear ended For the Preceding half vear  vear anded in orevious |ended 31.03.2026 U
Particulars Amount{X in lakhs) ended Amount{Zinlakhs)  year Amount{% inlakhs) |Amount(Xin lakhs]
31.03.2026 30.09.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
1. Revenue from operations 109526 1785.65| 1457.79 2886.91 353081
11, Other income 0.19] 0 26.12 019 6136
109545 1785.65 1483.91 28811 359217
EXPENSES:

L0 of misteriaks consiumad £ nirebass of ockin teads ol " " ol o
Purchase of stack in trade 10433 1742.98 1429.95 27863 3472.65
Changes ini ies of finished g in-p
Stock-in-Trade 0 0| 0 9 0
Employee benefits expense 534 233 193 767 36.78
Finance costs i 1347 323 18.52 457 40.59)
Depreciation and amortization expense e 034 0.03 134 037 0
Other expenses 5.65 546 6.55 1111 26.14

Total expenses 1068.12 1783.03 1472.99 285115 3576.16
Profit/(L and yitems and
tax . 27.33 262 10.92 25.95 16.01
Exceptional items 0| [ 0, 0 [
Items and tax 27.33 262 10.92 29.95 16.01
Extraordinary tems o o o o o
Prafitlflass\ Rafore tay 2733 2.8 404, 29495 AR.01)
Tax Expenses:
(a) Cureent Tax 744 0.7t 189 781 269
{b) Deferred Tax -0.027) 0 0 -0.027 [
Total Tax Expenses 7.083 0.71 189 7793, 2.69]
Net Praofit/(loss) for the period from Continuing operations 20.247 1.91 9.03 22.16 13.32
the perlod from [ D} 0 [ [
Net Profit/(Joss) for the period 20.247, 191 9.03 2216 1332
Detalls of Equity Share capital
Paid up share capital 308.1 308.1 308.4 308.1 3081
Face value of equity share capital 10, 10 10, 10 10
Reserves excluding Rewaluation Reserve 20.25) 1024 44 1010.73 1044.70! 1022.52
(2) Earnings per share (before Extiaandinaty items)
i} Basic ot 0.66 0.06 0.29 0.72 043
ii] Diluted . 0.66| 0.06 0.9 072 043
Lk,
(b) Earnings per share (after Extraordinaty items)
i) Basic 0.66 0.06 0.29 072 043
ii) Diluted 066 0.06 029 0.72 043
Notes .

_1The above Audited financial results of the company were reviewed by the Audit committee and approved by Board of Directors at their meeting held on May 11, 2026
2 The Statutory Auditors of the Campany has issued unqualified Report on the same
3 The Companv is eneaged in a business of imports and Traders of Waste Paner and chemicals

4 Previous period fyear figures have been re-grouped or Issified where id y to confirg to current period classification
As per our report of even date @ M
For B.A.Desai & Assaciates
alasubramanidh Raman Rajkumar Agrawal
; Whole Time Director CFO(KMP) & Managing Director

(DIN - 00410443) (DIN -11129059)

" Memherchin New 146220

’ & o
&)
Dated 06.05.2026 Rep e

N B
. *eaasun

. v Place: Vapi

Vishad Jaiswal
Company Secretary Whole time Director

(DIN-11129072)




GAUTAM EXIM LIMITED
CIN: 151100G)2005PLCO46562

Redg. OfficePlot No. 29, Pavitra, Second Floor, Chharwada Road, Opp. Sargam Society, GIDC., Vapi-396 195, Gujarat,
india. Tel/Fax : 91-260-2432398, 2430106 Mob.: 91-9512701950 Email : info@gautamexim.com /
grrpl1850@gmail.com Corporate office :Ward No. 11, Near Fatehnagar Way Bridge, Dhuni,
Fatehnagar - 313205, Distt. — Udaipur, Rajasthan, india Mob.: 91-9887003544

Audited Cash Flow Statement as on 31st March ,2026
For the year
en
31.03.2025
For the year ended Amount{in
31.03.2026 Amount(X in lakhs)
Particulars lakhs) Audited Andited
A. Cash Flows from Operating Activities
Net Prafit hefore 1ax and extraordinary ems. 29.95 16.01
| Adjustments for non-cash snd non-operating items:
Add:
33 i 0.37 [
Provision for Doubtful Debts / Bad Debts [ [}
Other Adjustments 0.03 278
Interest expense 457 3813
46.1 40.91 ]
Less:
Intevest income 0.19 19.01
Profit on Sale of Fixed Asset and other ) 171
Unrealized foreign exchange gain 0 a
0| 0.19 2972
penating projit bétore working capi 7586 i
T
| Adjustiments for changes in working capital:
(Increase)/Decrease in Trade Receivables .61 17126
(Increase)/Decrease in Inventories 0 [
(Increase}/Decrease intoans and advances 23.05 794
{Increase)/Decrease in Other Current Assets 2.25 25.34]
Decrease) in Trade Payables -17.95, 76.94
Increase/{Decrease) in Other Current Liabilities and provisions j £.22] 584
696 813.6
Lash generated trom operations YLBL BaUY
Income taxes paid {net) 7.82 2.69
Net Cash fram Operating Activities (A) 75 83811
B. Cash Flows from Investing Activities
Praceeds from sale of fived assets u 27.83
Interest received 0.19 19.01
Lavkieny receveu U v
Purchase of fixed assets / capital expenditure 171 1
gain on assets and other proceeds I} I
Nﬂﬁvsbuudhkwuﬁn‘Atﬁviﬁu(B) -1.52 46.84
C. Cash Flows from Financing Activities
Proceeds from horrowings / loans 0 0
(Kepayment of Borrowings / ioans £ A
Payment of lease liabilities 0 0
Dividend paid ” 0 )
Interest paid S, 457 3813
Net Cash used in Financing Activities (C) 672 988.77
. w, : £
b. /D fin Cash and Cash
Net s6)in Cash and Cash Equi (A+B+C) 5.28) -103.82
Cuishe ot Loty st Vgl oF Thie pei nid .68 106,95
Cash and Cash Equivalents st the end of the period 10.94 4.66
|

Balasubramanian
Raman

As per our report of even date LTI
. tire,
For B.A.Desai & Associates
2,
o,

Charterfd Accountants

Whole Time Managing
Firm Rdgisratish/No, 1 : Director

(DIN- 11
(CA BHARAT DESAI)
Proprietor
Membership No. 046220
Vishad jaiswal
Company Secretary ~ Whale time
Dated : 06.05.2026 (DIN-11129072)
o Plara: \iapi
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