










28.05.2026

26046220LYXBPE3400





A 
(iv) 

() 

(a) 

(b) 

According to information and cxplanations given to us, the Company has not accepted any 
deposit from the public therefore the question of complying with the provisions of sections 73 
to 76 of the Act and rules framed there under does not arise. 
According to the information and explanations given to us, in respect of statutory dues: -

Acts 

According to the records of the Company, undisputed statutory dues including Provident Fund. 
Investors Education and Protection Fund, Employees' State Insurance, Income-Tax, Customs 
Duty, Excise Duty, Cess and other material Statutory Dues, to the extent applicable in the case 
of the company, have been generally regularly deposited with the appropriate authorities 
except slight delay in Income Tax. According to the information and explanations given to us, 
no undisputed amounts payable in respect of the aforesaid dues were outstanding as at the last 
day of the year for a period of more than six months from the date of becoming payable. 
According to the information and explanations given to us and based on the records examined 
by us, the following dues of Goods and Services Tax have not been deposited by the Company 
on account of disputes relating to alleged excess availment of Input Tax Credit (ITC), which 
are pending before the Hon'ble Gujarat High Court: 

Name of the Statute 

Central Goods and Services 
Tax Act, 2017 and respective 
State Goods and Services Tax 
Acts 

Central Goods and Services 
Tax Act, 2017 and respective 
State Goods and Services Tax 
Acts 

Central Goods and Services 
Tax Act, 2017 and respective 
State Goods and Services Tax 
Acts 

B.A.DESAI & ASSOCIA TES 
Chartered Accountants 

Central Goods and Services 
Tax Act, 2017 and respective 
State Goods and Services Tax 
Acts 

Central Goods and Services 
Tax Act, 2017 and respective 
State Goods and Services Tax 
Acts 

Nature of Dues 

Alleged excess Input Tax 
Credit (ITC) availed 
under GST 

Alleged excess Input Tax 
Credit (ITC) availed 
under GST 

Alleged excess Input Tax 
Credit (ITC) availed 
under GST 

Alleged excess Input Tax 
Credit (ITC) availed 

under GST 

Alleged excess Input Tax 
Credit (ITC) availed 

under GST 

Central Goods and Services 
Tax Act, 2017 and respective 
State Goods and Services Tax under GST 

Alleged excess Input Tax 
Credit (ITC) availed 

Amount (Rs. 
in Lakhs) 

149.45 

285.75 

99.15 

244.21 

314.31 

146.09 

VAPL 
1.NO. 

co046220 
ATERE RED ACCOoUNTA 

AT 

Period to 
which the 
Amount 
Relates 

FY 2018-19 

FY 2019-20 

FY 2020-21 

FY 2021-22 

FY 2022-23 

FY 2023-24 

Forum where Dispute 
is Pending 

Hon'ble Gujarat High 
Court 

Hon'ble Gujarat High 
Court 

Hon'ble Gujarat High 
Court 

Hon'bie Gujarat High 
Court 

Hon'ble Gujarat High 
Court 

Hon'ble Gujarat High 
Court 
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A 

(111) 

(vi) There were no transactions relating to previously unrecorded income that were surrendered or 
disclosed as income in the tax assessment under the Income Tax Act, I961 (43 of 1961) during 
the yeat. 

B.A.DESAI & ASSOCLA TES 

a During the year, the Company has not defaulted in repayment of loans or other borrowings or in 
the payment of interest to any lender:. 

f 

b. The Company has not been declared willful defaulter by any bank or financial institution or any 
other lenders; 

Chartered Accountants 

In our opinion and on the basis of information and explanations given to us and based on our 
examination of the books of account of the Company: 

d According to the information and explanations given to us, and the procedures performed by us, 
and on an overall examination of the standalone financial statements of the Company, We report 
that no funds raised on short term basis have been used for long term purposes by the Company; 

(viii) 

b 

According to the information and explanations given to us, term loans availed by the Company 
were applied for the purposes for which the loans were obtained. 

The Company has not taken any funds from any entity or person on account of or to meet 
obligation of its Associate. 

The Company has not raised loans during the year on the pledge of securities held in its 
Associate or subsidiary company. The Company does not have any joint venture. 

a. In our opinion and according to information and explanation given by the management, the 
Company did not raise money by way of initial public offer or further public offer (including debt 
instruments) during the year and hence reporting under the clause 3(x)Xa) of the Order is not 

applicable. 

The Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully, partially, or optionally) during the year and accordingly, 
reporting under paragraph 3(x)(b) of the Order is not applicable. 

API NO. 
co046220 

MED ACCOUN 

Office Address :- 103, Khatri House, 1 Floor, Near Heena Arcade, GIDC Char Rasta, Vapi - 396 191 PHONE : (0260) 2424916 
E-Mail :- badesai in@rediffmail.com, badesai _in@yahoo.com Mo.No. : +91 94271 08278, 98242 08278 





28.05.2026

26046220LYXBPE3400





28.05.2026

26046220LYXBPE3400



28.05.2026



28.05.2026





28.05.2026















Type your text















The Contingent Liability in respect of GST order under dispute before the Hon'ble High Court Rs. 12,38,96,621/-

According to information and explanation and declaration provided to us the  division has no amounts due
to suppliers who are micro and small enterprise under the MSME development Act 2006 (MSMED) as at
31.03.2026 to the extent such parties have been identified by the management

28.05.2026

and a contingent liability in respect of GST order under dispute before the hono'ble high court is
Rs. 12,38,96,621Rs. 123896621
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